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Bill #:
HB0132
Title:  Standardize penalty and interest on 





      late and delinquent taxes

Primary

Sponsor:
Betty Lou Kasten
Status:   As introduced
__________________________________________________
_________________________________________________

Sponsor signature

Date
Dave Lewis, Budget Director
 Date 
Fiscal Summary




FY2000
FY2001




Difference
Difference
Expenditures:

Revenue:

General Fund
$26,000
$207,000

Net Impact on General Fund Balance:
$26,000
$207,000


Yes     No

Yes    No

         X          Significant Local Gov. Impact
          X        Technical Concerns



 X         Included in the Executive Budget

  X        Significant Long- 




                      
Term Impacts

________________________________________________________________________________________

Fiscal Analysis

ASSUMPTIONS:

1.  Based on an analysis conducted by the Department of Revenue, the uniform interest provisions in this bill will generate  $207,000 per year in general fund revenue, once the new policy apples to all tax types.  The act is effective January 1, 2000, and applies to all tax periods beginning after December 31, 1999, thus it will not apply to individual income taxes filed on a calendar year basis, for example, until January 1, 2001.  The new interest and penalty provisions will apply to tax types that are collected on a weekly, monthly, or quarterly basis in fiscal year 2000 (e.g., withholding, natural resources taxes, etc.).  The Department estimates that approximately 1/8 the annualized amount of $207,000 will be collected in fiscal 2000, or approximately $26,000.

2. An estimate of the revenue impact arising from the uniform penalty provisions of this bill is not available.
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